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ACCOUNT CONCEPTION PRODUCE OF FINANCIAL INVESTMENTS
AS A RESULT OF PHENOMENOLOGY REDUCTION PROCESSES: FOREIGN
EXPERIENCE AND HOME EUROINTEGRATION PERSPECTIVES

AHomayis

AkmyanbHicmb. QiHaHcosi iHeecmuyji Ha Cb0200HIWHIU OeHb gidigparomb Ha038UYalHO B8axriusy
porib 8 EKOHOMIYHIL cucmeMi PO3BUHEHUX KpaiH ceimy, wWo 3ymosne HeobXioHicmb 3abe3neveHHs
eheKmugHo20  ynpasniHHa  iHeecmuuiliHumu  npoyecamu. OCHOBOK Mako20 ynpaerniHHA Ha  pieHi
nidnpueMcmea € cgoeyacHa ma docmosipHa iHghopmayis wodo iHaHcosux iHeecmuyill, sika hopMyembCs 8
cucmemi byxaanmepcbko20 0b1iKy.

Mema OocnioxeHHsi — noenubneHHsi (cnuparoyuce Ha meopemuyHi 00CniOXeHHs1 8 uili 2any3i)
PO3YMIHHSI €KOHOMIYHOI cymHocmi iHeecmuuiti, po3ansad 3apybixHo2o doceidy obniKy hiHaHCOo8UX iHeecmuyili
ma HanpsMKig y00CKOHasneHHs 061Ky ghiHaHcoguX iHeecmuuyiti 8 YKkpaiHi.

Buxodsqu 3 memu QocCnid)eHHs, 8U3HaYeHi HacmynHi 3a80aHHS. Ha OCHOBI KPUMUYHO20 BUBYEHHS
meopill 3apybiXHUX | 8iM4U3HSIHUX QOCMIOHUKIE y3azanbHUmu (U pO3KpUMU HayKO80-meopemuyHi 0CHO8U
cymHocmi iHeecmuuyiti; nopieHsIHHA MemoOuKu 061Ky ghiHaHCcoBUX iHeecmuyili y 8iMYU3HSAHIU ma 3apybixHil
npakmuui, po3pobka nponosuuiti uwodo yOoCKoHaneHHs 0bniky giHaHco8uUX iHeecmuuyjl.

Memodu. Y cmammi 3acmocosaHo icmopuyHuti ma cucmemHuli nidxodu, memodu dedykuii U iHOYKuii,
aHanizy ma cuHmesy, kracucpikauii, NOPIBHAHHS ma y3a2albHeHHSI.

Pe3ynbmamu. ¥ cmammi docnioxeHo ma nposedeHo aHani3 3apybiXHOi ma ykpaiHCbKoi 0bsikogoi
npakmuku 8i0obpaxeHHs1 (hiHaHCOBUX I[HBECMUUIU. YMOYHEHO CymHicmb iHeecmuyili Ons  opeaHisauii
byxeanmepcbko2o 0bniky. Ha ocHosi pe3ynbmamie 00CidXeHHs1 po3pobreHo pekomeHdauii i nponosuui,
CnpaMosaHi Ha yOOCKOHasneHHs 061Ky hiHaHCoBUX IHeeCmuUili 8 yMo8ax PUHKOBOT EKOHOMIKU.

lMepcnekmusu. 3asHayeHi pekomeHdauii ma wnsaxu yOdoCKOHaneHHs npu3sedyms 00 Halbinbw
NoBHO20 8uC8iMIeHHs 8 06Ky I[H8ecmuuyiliHUX npouecie Ha nidnpuemcmei, 00epxaHHs 00CMOBIPHOI
iHhopmauii npo iH8ecmuuitiHi Aoxo0u | sumpamu, Y4imKo20 PO3MEXYBaHHS pe3yribmamig KOXH020 8udy
dignbHocmi nidnpuememea.

Knwoyosi cnoea: kanimanbHi iHeecmuuii, biHaHcosi [Heecmuuyji, iHeecmuuiliHa OisinbHICMb,
iHgecmuuitHi - pecypcu, 06K, aHanis, iHeecmuyiliHa npusabnusicmb, egpekmusHicmb  iH8ecmuuid,
MixHapoOHi cmaHdapmu ¢hiHaHCO80I 38iMHOCMI.

Abstract

Introduction, Purpose. Financial investments today play an important role in the economic system of
the developed world, which leads to the need to ensure effective management of the investment process. The
basis for such management at the enterprise level is timely and reliable information on financial investments,
which formed in the accounting system.

The aim - to deepen (based on theoretical studies in this field) understanding of the economic
substance of investment consideration international experience of financial investment accounting and
accounting areas of improvement of investments in Ukraine.

For the purpose of the study, the following tasks were necessary to have been solved: based on the
critical study of the theories of foreign and local researchers to summarize and reveal the scientific and
theoretical basis of the nature of investments; comparison methods of accounting of financial investments in
domestic and foreign practice, development of proposals on improvement of financial investments.

Methods. The paper used historical and systematic approaches, methods of deduction and induction,
analysis and synthesis, classification, comparison and synthesis.

Results. The article studies and analyzes of foreign and Ukrainian accounting practices reflect financial
investments, the essence of investment for accounting. Based on the research results, recommendations and
proposals have been outworked aimed at improving the accounting of investments in a market economy.

Discussion. These recommendations and ways of improvement will lead to the most complete
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coverage of investment accounting processes in the enterprise, obtaining accurate information about
investment income and expenses, a clear distinction results of each activity companies.

Key words: capital investment, financial investment, investment, investment resources, accounting,
analysis, investment attractiveness, efficiency investments, International Financial Reporting Standards.

AHHOMayus

AkmyanbHocmb. QUHaHCO8ble UHBECMUUUU CE200HS U2parom 4peseblyaliHo BaxHyH pofb 8
9KOHOMUYECKOU cucmeme pa3gumbiX CMpaH Mupa, 4Ymo 8bi3bigaem Heobxo0umocms 0becneyeHus
3hheKmusHO20 ynpasneHuss UHBECMUUUOHHbIMU npoueccamu. OCHOBOU Mako20 ynpasnieHus Ha yposHe
npednpusmus sieniiemcsi ceoegpeMeHHas U 00cmogepHasl UH(hopMayusi 0 (DUHAHCOBbIX UHBECMULUSIX,
Komopasi (hopmupyemcs 8 cucmeme byxeanmepcKozo yyema.

Uenb uccnedosaHus - yenybneHue (onupasicb Ha meopemuyeckue uccrnedogaHus 8 amoli obnacmu)
NOHUMaHUSI  3KOHOMUYECKOU CywHocmu uHeecmuyul, paccmompeHue 3apybexHo20 oOnbima y4ema
(pUHaHCOBbIX UHBECMUUUL U HanpagneHull CO8EPWEHCMBO8aHUS yyema (hUHaHCOBbIX UHeeCmuyul e
YkpauHe.

Mcxods u3 uenu uccnedogaHusi, onpedeneHb crnedyroujue 3a0ayu; Ha 0CHO8E KPUMUYECKO20 U3YYEeHUSs
meopull  3apybexHbIX U omeyecmeeHHbIX uccredogamenel  0606WUMb U packpbimb  Hay4Ho-
meopemuyYecKue 0CHOBbI CYUWHOCMU UH8ECMUYUL; cpasHeHUe MemMOOUKU ydema ¢hUHaHCOBbIX UH8eCmMuUyuli
8 ome4yecmeeHHoU U 3apybexHol npakmuke, paspabomka npednoxeHuli N0 Co8epUEHCMBO8aHUI0 y4ema
(hUHaHCO8bIX UH8ECMULUL.

Memodbi. B cmambe npumeHeHbl ucmopuyeckuli u cucmemHbil nodxodbl, Memodsl dedykyuu U
UHOYKUUU, aHasu3a U cuHme3sa, krnaccughukauuu, CpasHeHuUs u 060bweHus.

Pesynsmambi. B cmambe nposedeH aHanu3 3apybexHol U YKpauHCKoU y4emHOU npakmuku
OmpaxeHust (PUHAHCOBbIX UHBECMUUul. YmOYHeHa CywHocmb UHeecmuyuli Ons  opeaHu3ayuu
byxeanmepckoeo yyema. Ha ocHose pesynbmamos uccnedosaHus paspabomaHbl pekomeHOauuu U
npednoxeHusi, HanpaerneHHble Ha COBEPWEHCMBOB8aHUE yyema (DUHAHCOBbIX UHBECMUUUU 8 YCrogusix
PbIHOYHOU 3KOHOMUKU.

Mepcnekmuebl. YkasaHHble pexoMeHOauyuu U nymu CO8epweHcmeogaHusi npueedym k Haubonee
NOJTHOMY OCBEWEHUI0 8 yyeme UHBECMULLUOHHBIX NPOueccos Ha npednpusimuu, nomy4eHurd AocmosepHol
UHGbopmayuu 06 UHBECMUUUOHHbIX doxodax U pacxodax, YemKOMYy pasepaHUYeHUI0 pe3ysibmamos Kax0020
guda desmesnbHocmu npednpusmusi.

Knioveeble cnoea: kanumarbHble UHEECMUYUU, (DUHAHCOBbIE UHBECMUUUU, UHBECMUUUOHHASA
0esimenbHOCMb, UHBECMUUUOHHbIE PECYPChl, y4yem, aHanu3, UH8ECMUUUOHHas npuenekamenbHOCMb,
aghpekmusHocmb uHsecmuyut, MexdyHapoOHble cmaHOapmb! (hUHAHCOBOU OMYemHocmu.

AkTyanbHicTb. PechopmyBaHHs cuctemn Byxrantepcbkoro obniky i 3BiTHOCTI BignoBigHO
00 MiKHApPOOHWX CTaHAapTiB (DIHAHCOBOI 3BITHOCTI € CKNadoBOK 4YaCTUHOK 3axofis,
CMPSIMOBAHMX Ha PO3BUTOK PUHKOBMX BIiAHOCMH. M0oOydoBa HOBWMX EKOHOMIYHMX CTOCYHKIB
HeMoXrMBa 6e3 akTuBi3aLii iHBECTULIHUX NPOLECIB i NONIMNWEHHS AKOCTI YNpaBniHHA HAMU Ha
PiBHI OKpeMMX CyB'eKTiB rocnogaptoBaHHs. B LMX yMOBax BaXnuBUM € 3OINCHEHHS OLLiHKM,
0bniky, aHanisy Ta ayguTy (hiHaHCOBMX IHBECTULIN SK B iHTEpecax iHBECTOpIB, BMACHMKIB
nignpuemcTea, Tak i Oyab-AKuMX IHWWMX 3auikaBneHUX KOpPWUCTyBauiB (piHAHCOBOI 3BITHOCTI,
NoTeHUinHuX iHBecTopiB. OTxe, Aobpe nobydoBaHWM Ta HaNEXHWM YUHOM OPraHi30BaHUI
00nik ¢hiHaHCOBMX iHBECTULiN, TOBTO sKiCHA MOIHOPMOBAHICTL MPO iX HAsBHICTb Ta pyX,
MatoTb CYTTEBE 3HAYEHHS ANs KOXXHOMO rocnogapioyoro cyb’ekTa.

AHani3 ocTaHHiX pgocnimkeHb Ta nyonikauin. Baxnusictb npobnemu noninieHHs
IHBECTULIHOrO KnimMaTy npuBepTae MOCTIMHY yBary 4O L€l Temu BYeHMX B YkpaiHi Ta 3a Ii
Mexamu. [JoCnimKeHHI0 KaTeropii iHBECTUUiIM HadaBanu 3HaYHOI yBar BinbLuicTb (haxisLiB
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ekoHOMiYHoI Teopii. Tak, Kapn Mapkc rmnboko npoaHanisyBas coLjianbHO-eKOHOMIYHI OCHOBY
NPOLLECY HaKOMUYEHHS Kanitany y KanitanicTuyHiin cuctemi. JocnimKeHHs pPisHUX acrnexTiB
IHBECTULLIIHOTO PO3BUTKY Ta eheKTUBHOCTI iHBECTULiN BigobpaxeHi y npausax BITYNSHAHMX Ta
3apybixHux ByeHux: O. Amolwua, I'. ApHayTos, |. brnaxk, M. Boitko, M. Bacunescokui, J1. BoBk,
B. foniwnin, [. €Exgosiukun, M. Kpynka, M. Kyuuk, M. Konechuk, . KnenHep, €. Kpukascbkui,
C. Kyb6is, €. Kpukascbkuit, . Mapkosud, C. MouepHuin, A. Menkymos, O. MepteHc, 1. Macce,
A. MNopyunuk, C. Poc, C. Punees, I'. Ctpokosuy, O. Cypakosa, H. TatapeHko, [1. Tukcbe,
O. Ycrenko, M. XaBpaHek, H. Yyxpan, O. YabaHtok, A. ®inineHko, C. Lawrence, C. Camerer,
R. Thaler, A. Shleifer Tta iHwi. ®yHOoaMeHTabHUA EKOHOMIKO-TEOPETUYHUN  aHani3
IHBECTULINHOMO NpouUecy B YMOBaxX PWHKY 30iACHEHO Takox Yy npauax [hx. KemHca,
[. Voprexcona, Y. Wapna, . Anekcangep, [Ix. Bainu [1] Ta iHwux. Mo3uTusHaM € Te, Wo
HayKOBL|i PO3rNsAatoTh IHBECTULAHY AiANbHICTL SK 3abe3neyvyBarbHy CKNagoBy BUPOBHUYOMO
npoLecy, BKasytoTb Ha HEOOXIAHICTb eheKTUBHOI opraHidaLlii ynpaBniHHA PyxoM iHBECTULINHIX
noTokiB. Bigaaloum HanexHe HayKOBUM HanpawutoBaHHSM BITYMHSHUX i 3apyBiKHUX BYEHMX Y
OOCTIKEHHI 03Ha4YeHOi nNpobnemaTuku Ta BMCOKO OLIHIOIOYM iX BHECOK, BapTO BCe-Taku
3ayBaXWTW, WO Ha CbOrofHi CyyacHi YMOBM CTaBNATb HOBI 3aBfaHHA Ta BWMarawTb
KOMMIEKCHOTO Migxod4y QOO po3B'a3aHHs npobnem, noB's3aHnx i3 pedopmyBaHHAM
HaLioHanbHOI cucTemm 0bniKy i 3BITHOCTI, 3MIHOK IHBECTULIHOT NOMITUKKA B YKpaiHi.

MeToto cTaTTi € NOrnMONeHHs (CNUpalYnchb Ha TEOPETUYHI AOCAIZXEHHS B Ll ranysi)
PO3YMiHHS  €KOHOMIYHOI CYTHOCTi iHBECTUUiK, po3rnsg  3apybixHoro gocsigy obniky
(hiHAHCOBMX HBECTULi Ta HanpsIMKIB yAOCKOHAnNEeHHs 06niky iHaHCOBMX IHBECTULIN B
YKpaiHi.

MeTtoau. Y [JOCnimKXeHHI HamMu 3aCTOCOBAHO 3arafibHOHAYKOBi (JTOTYHUM, CUCTEMHWNA,
CTPYKTYPHO-(PYHKLOHAMNBHWA, ICTOPUYHUIA Nigxid, OedyKuis iHAYKUis TOLWO) Ta cnevjanbHo-
HayKOBI METOAM EKOHOMIYHOI Hayku (30KpemMa eKOHOMIKO-MaTemMaTuyHi Ta EeKOHOMIYHOro
MOZENIOBaHHS, aHani3 i CUHTE3, METOZ MOPIBHAHHA Ta y3aranbHEHHS 06MIKOBUX MOKa3HMKIB,
Knacudikayist).

Pesynbtati. epeagymoBoio BigobpaXeHHs TOr0 YW IHLLOMO EKOHOMIYHOrO sBuLia Y
ByxrantepcbkoMy 006niky Ta NpoBedeHHi EKOHOMIYHOro aHanisy € 1oro 3araribHOEKOHOMIYHA
XapaKkTepuctuka. Tomy 30Cepeaumo yBary Ha €KOHOMIYHIM CyTi Ta TEHAEHUISX PO3BUTKY
IHBECTUL,iiA, SKi MaKOTb 3HAYEHHS ANS SOCMIMKEHHS MOro obniky N aHaniay.

LocnimpKkeHHs IHBECTULIAHOI AiSNbHOCTI NiANPUEMCTB AOUINBHO PO3MOYaTH i3 BUSHAYEHHS
eKOHOMIYHOI CYTHOCTI kaTeropii "iHBecTuuii". Cnig 3asHauuTy, WO cepen HaraTbOX BiZOMMX
BYEHUX HE MaE €OMHOI OYMKM, NiAX0Ay 4O TNyMayeHHs OediHidii "iHBeCTuuii". ICHyTb ABi
BepCii NnoromkeHHs TepMiHy “iHBecTuuia". OpHa rpyna aBTOpiB BBaXae, WO Len TepMiH
NOXOAMTb Bif NATUHCLKOrO crosa "investio”, WO O3Hayae "oaaraTn'; iHWa — Big NATUHCLKOMO
"invest", T06T0 BknagaTu [2]. KaTeropis iHBECTULi Yy BITYM3HSHIA i 3apyOikHin niTepatypi
BM3HAYa€ETbCA NO-pisHOMY. 3 0gHOro GOKy, — Lie JOBrOCTPOKOBI BKNAAEHHSI PECYPCIB i3 METOH
oTpUMaHHs npubyTky B ManbyTHLOMY, 3 IHWOrO — Le BMPOOHMYMIA MPOLEC CTBOPEHHS
BUMPOGHMYMX MOTYXKHOCTEN, HailMy poboyoi cunm [3]. Tak, dpaHuy3bkuit ekoHomicT 1. Macce
BBaXae, WO HamsaranbHille BWU3HAYEHHS IHBECTULiT, SKe MOXHA OaTh akTy BKNadaHHA
Kanitany, 3BOAUTbLCA A0 TOro, WO "iHBECTYBaHHA € aKTOM OTPUMaHHA 3aJO0BOMEHHS Y
ManByTHLOMY Bifl NOTOYHMX iHBECTULNHMX Bnar” [4]. BogHouac 1.0. bnaHk "ouiHtoe iHBecTULi
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SK KOLITW, MalHOBI M iHTeneKTyarbHi LiHHOCTI JepXaBW tOpPUAMYHMX i (isnyHMX 0Ci, Lo
CMPAMOBYIOTbCA  HA  CTBOPEHHS  HOBMX  MIAMNPUEMCTB, PEKOHCTPYKLIO N TEeXHiYHe
NepeocHaLLeHHs itoumnx, npuabaHHs HEepyXOMOCTi, aKuiit, iHWMX LiHHWMX nanepiB i3 METO
ogepkaHHs npubyTky" [5]. Takum 4MHOM, B ymMOBax CTabiflbHOrO PO3BUTKY EKOHOMIKM
IHBeCTUUil BifirpalOTb  BaXNWBY pPOfib Y 30IMCHEHHI  iHAMBIgYyanbHOrO i CycninbHOro
BiaTBOpeHHs. OTxe, iHBeCTULl: 3abe3neyyoTb E€KOHOMIYHE 3POCTaHHS EKOHOMIKW, AalTb
MOXIMBICTb  (hOpMYBaT CTPYKTYPY HaLiOHaNbHOI EeKOHOMiKW, L0 BiAnoBiAae BUMOram
PWHKOBOI KOH'IOHKTYpW; CnyxaTb 3acob0oM Ans BMPIBHIOBAHHS  COLianbHO-EKOHOMIYHOMO
PO3BUTKY PEriOHIB; BWKOPUCTOBYIOTbCA CyG’€KTaMy FOCMOAAPIOBAHHA AN AOCATHEHHS
cTabinbHOCTI BUPOBHMUTBA i KOHKYPEHTOCMPOMOXKHOCTI, a AepXaBo — Ans 3abe3neyeHHs
€KOHOMIYHOrO 3pOCTaHHA W YCMILUHOMO BUPILUEHHS coujanbHuX npobnem; HeobxigHi ans
BNPOBaKEHHS JOCATHEHb HAYKOBO-TEXHIYHOTO MPOrpecy.

CTBOPEHHS YMOB NS 3amnyyeHHs iHO3eMHUX iHBECTULIN, iHTerpaLis ykpaiHcbkoro BisHecy
B CBITOBY €KOHOMiKY, 30epeeHHs TpaguuiiHWX Ta MOLWYK HOBUX PUHKIB 30YyTy npoaykuii
YKpaiHCbKOrO BMpOGHMUTBA — BCi Ui npouecs AWKTYIOTb HEOBXigHICTb 3acTOCyBaHHS
MiXHapogHoro focsigy o6niky Ta OUiHKM iHAHCOBMX iHBECTULiN. P03BUTOK €eKTUBHOI
cuctemMu 0bniKy (PiHAHCOBKX iHBECTULIN € MOXIIMBAM JIMLLE 3@ YMOBM iCHYBaHHS Ai€BOrO Ta
BIAMOBIOHOMO [0 Cy4YaCHUX EKOHOMIYHMX peanin HOPMAaTMBHO-NPABOBOTO  PeryntoBaHHS
Byxrantepcbkoro  06miky. OCTaHHE TBEPOXEHHS1 MOSICHIOE OMHAMIYHMA  PO3BMTOK i
BAOCKOHANEHHS HOPMATUBHO-NPABOBOTO PErytoBaHHA 061Ky (hiHaHCOBUX IHBECTULLI Came
TUX KpalHax CBITY, e (iHaHCOBMMN PWHOK BIAirpae Hag3BUYAMHO BaXnuMBy pPonb B
eKOHOMIYHOMY po3BUTKY, a came y CLUA, BenukobpuTarii, HimeyunHi, AnoHii Ta iH.

Y MixXHapoaHin npakTuui 6yxrantepcbkoro 06niky iHBECTULLT BUSHAKTLCA SK aKTUB, SKUM
BONOZIE MiANPMEMCTBO 3 METOW 30iMblUEHHS MaTepianbHUX LUIHHOCTEN 3a [OO0MOMOroH
OTpUMaHHs npubyTKy i 36inblIEHHS BApTOCTI OCHOBHOTO Kamitamy YW iHWoro npubyTky
nignpuemcTBa-inBecTopa. 3 MeTow 06niKy IHBECTULii NOAINATbCA Ha 2 BEnuUKi rpynu:
KOPOTKOCTPOKOBI Ta [JOBrOCTPOKOBI iHBECTULT. Ane cnif 3a3HaunTy, WO Aeski nignpremcTsa 3a
BNacHUM OaxaHHAM He BiAOKPEMIOKTb MOTOYHI IHBECTULiT Big AOBrOCTPOKOBMX, a iHOA
HaBiTb cama dhopma banaHcy B KpaiHi He nepeabavae Takoro noginy.

Y CBITOBIM NpaKTWLi 3a3BMYal BUMKOPUCTOBYIOTb 2 METOAW OLIHKM IHBECTULiIN: METon
OLiHKM 3a 4acTKOK B KaniTani nignpuemcTea (Mo4aTkoBi iHBECTULT BKMOYaTbCA A0 BanaHcy
3a cobiBapTicTto, a 3rofoM 36iMbLLYTLCA Ha 4acTKy iHBECTOpa B YUCTOMY NpUOYTKY KOMNAHI |
3MEHLLYIOTLCA Ha YacTKy AMBIAEeHLIB) | METOL KOHCOMiaaLii (komnaHis-iHBeCcTop i KoMnaHis, B
AKy 3A4iNCHEHI iHBeCTUUil, CKnagalTb €4WHY KOHCONILOBaHY 3BITHICTb, CYMYKYM aKTUBH,
30008B’A3aHHs, oxoau i BuTpath) [3].

LLlofo npakTuk1 OKpemmux KpaiH, To, Hanpuknag, pociicbka cuctema obniky giHaHCoBKX
iHBeCTULiN nepeabavae ogHaKoBi MeToay obniky Ans AOBrOCTPOKOBMX Ta KOPOTKOCTPOKOBMX
inBectuyin. Ak i 38 MCBO, noTeHuiiHi 306UTKK Bif 3HELIHEHHS JOBrOCTPOKOBMX (HiHAHCOBUX
BKNafeHb B akLUil iHWMX NignpuemcTB BigobpaxarTbCs B TOMY 3BITHOMY Nepiogi, B SKOMY
BUABNEHI. A NOTeHUinHWMA npubyTok Byae BigobpaxeHun nicng peanisauii akuyil B CyMi
NiABULLEHNX AMBILEHAIB, OTPUMAHMX MO aKLisiX.

Ak i 32 HauioHansHuMun T(C)BO, nepeicHa OuiHKa IHBECTWLi BiANOBIAHO 4O POCIMCHKMX
NonoxeHb 3 Byxrantepcbkoro 06MiKy 34iIMCHIOETLCS 3@ MEPBICHOK BApPTICTHO, Ska (POPMYETHCS
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3anexHo Bif WNsxiB oTpUMaHHsa aktusy. OLiHKa iHBECTULN Ha faTy 6anaHcy 3a pocinCbKMMM
NONOXEHHIMM 3 Byxrantepcbkoro 06niky 3AiMCHIETLCA 3a ABOMA cnocobamu: 3a NOTOYHOK
PUHKOBOKO BapTiCTi0 abo 3a mepsicHOW BapTicTio [6]. Takui nigxig 4O OUiHKM (hiHAHCOBMX
IHBECTULIN He MOBHICTIO BPaxoBye Cy4acHi peanii (hiHaHCOBOrO PUHKY, i 3aCTOCYBaHHS NuLLe
3anpONOHOBaHNX METOLIB OLiHKW hiHAHCOBWX IHBECTULA He MOXe 3abe3neunTn KopUcTyBauis
(hiHaHCOBOI 3BITHOCTI 06’eKTUBHOK iHdopMaLieto npo ix BapticTe. B CLUA ¢hiHaHCOBI
IHBECTWL,iT OLHIOOTBCS 3MAHO 3 MPaBMIOM HWXYOI OLHKM abo ouiHKM 3a cobiBapTicTio. pu
npuabaHHi iHBECTUL B aKUii BOHW 3anucyloTbes 3a cobiBapTiCTIO, Ska BKMOYAE KyniBenbHY
LiHy, BpokepaM KOMICiNHI Ta iHWi 360pu. Y 3BITHOCTI BeCb MOPTGENb iHBECTULIN B LiHHI
nanepu, sKi OalwTb NpaBO BMACHOCTI, BigobpaxaeTbCs BIiAMOBIAHO A0 NpaBWNia HUXKHBLOI
OuiHku. OuiHOoYHa 3HWXKa noKa3yeTbCsl B BanaHci §K kopwuryBanbHa cTaTTs A0 CTaTTi
KOPOTKOCTPOKOBMX iHBECTMLN (BigHiMaeTbes). Cnig 3a3HaunTit, WO BinblWicTb iHO3EMHMX
nignpuemcTs nogae 6anaHcK, B AKUX NOTOYHI aKTUBM BiZOKPEMIEHI Bif AOBrOCTPOKOBUX 3rigHO
3 Bumoramm MCBO 1 "MogaHHs giHaHCcoBMX 3BITIB". TaK, NOTOYHI IHBECTULLI BKIIOYAOTLCS 40
0BOPOTHMX aKTWBIB, @ AOBrOCTPOKOBI — BiZ0OPaXalnTbCH OKPEMUM PSALAKOM Mi OBOPOTHUMM |
HeobOPOTHUMK akTBamMu abo BKIHOYAKTLCA 40 cKnagy HeobOpOTHUX akTuBiB. B BanaHcax
nignpuemct HimewunHu i ®paHuii 4ns BigobpaxeHHs (hiHAHCOBMX IHBECTWLi Npu3HaYeHa
OKpema cTaTtTs — "OiHaHCOBI BKNageHHs".

lLlogo nepBicCHOrO BWM3HAHHS (PIHAHCOBMX IHBECTWLiM Ha pfaTy ix npuabaHHa 3a
MiDKHapOOHUMW CTaHgapTamu ¢piHaHcoBol 3BiTHOCTI, TO 3rigHo 3 MC®3 9 "®iHaHcosi
IHCTPYMEHTM", (piHaHCOBI iHBECTULil MOBMHHI OLIHIOBATUCS 3a X CMpaBEONMBOK BapTICTIO
NMC YK MiHYC BUTPATW MO Yroai, siki 6e3nocepenHbo BigHOCATLCA A0 MOro npuabaHHs abo
BMNYyCKy [7].

Crmpatounce Ha MCBO 28 "IHBectuuii B acouinosaHi nignpuemcrea’, MC®3 11
"CninbHa QignbHICTL" 32 METOAOM Y4acTi y kanitani iHBECTWLiS NepBiCHO BM3HAYaETLCA 3a
cobisapTicTto i 3rogom ii 6anaHcoBa BapTiCTb 30iNbLUYETHCA ab0 3MEHLYETLCS AN BU3HAHHS
YacTku iHBecTopa y npubyTtky abo 36uTky 06’'ekTa iHBECTYBaHHA nicns Aati npuadaHHs [8, 9].
3a MC®3 9 "®iHaHCOBI IHCTPYMEHTU" NicNs NepBiCHOTO BM3HAHHS CYD'€KT rocrnodaproBaHHS
MOXe OLiH0BaTK (hiHAHCOBI iHBECTULiT (OKpIM IHBECTMLi B acouinoBaHi, AOYipHi abo cninbHi
nignpueMcTea) 3a ABOMa METOJaMW: aMOPTM30BaHOK BapTICTIO; CNpPaBeANUBOK BapTICTHO.
OBpaHHs MeToay OUiHKM 3anexuTb Big Bi3HeC-Modeni KOHKPETHOrO NignpUeEMCTBa, i Big TOro,
YA € TPOLLOBI MOTOKW iHCTPYMEHTY NMLLIE BMMNATOK OCHOBHOrO 6opry Ta BIACOTKIB. Tak,
(hiHaHCOBA IHBECTWULiSI OLIHIOETLCS 3@ aMOPTU30BAHOK COBIBAPTICTIO, SKLLO BOHA € GOProBum
IHCTPYMEHTOM, a TaKOX:

a) GisHec-mogenb KomnaHii OpieHTOBaHa Ha YTPUMaHHS LbOTO akTUBY ANs Linei
OTPUMaHHS JOrOBiPHWX MOTOKIB POLUOBUX KOLLITIB;

) 0gHOYACHO JOrOBipHI MOTOKW POLLOBMX KOLUTIB 3a LM aKTUBOM € SULIE BUNaTamu
OCHOBHOI cymu i BigcoTkiB. PewTta 60proBux (iHAHCOBKMX IHBECTULI OLHIOETLCA 3a
CcrpaBeIMBO BapTICTHO.

Yci ponboBi (piHaHcoBi iHBecTUUil 3a MC®3 9 "®iHaHCOBi IHCTPYMEHTU" MaloTb
OLiHIOBaTUCS 3a CMpaBeanuMBOK BapTICTIO. [HCTPYMEeHTU Kamitany, Lo YTPUMYKTLCA [Ans
TOPriBni, OLHIOBAaTUMYTLCA 3a CPaBEANMBOK BaPTICTIO 3 NOAANbLUMM BifoOPaXEHHSM ii 3MiH
y npubyTkax Ta 36utkax [10].
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CyTTeBe 3HAYEHHS ONSt OUHKM TaKOX Mae BiQHOWEHHS iHBECTULiA 4O BMACHOCTI.
MeToaMKM OLjHIOBaHHS IHBECTUL, AKi Aal0Tb MPaBO BMACHOCTI, i Ti, WO He JalTb TaKoro
npaBa, BigMiHHI. Tak, ouiHKa iHBECTULiK B acoLinoBaHe nignpuemctso 3a MC®3 28 "IHeecTuuii
B acoLliiioBaHi nignpueMcTea” 34INCHIOETLCA 3@ METO4OM yyacTi B Kanitani. BigobpaxeHHs
IHBECTULINA Yy CMiflbHY AiANbHICTb KOHTPOSIOKYMM yyacHUKoM, 3rigHo 3 MC®3 11 "CninbHa
OiANbHICTL", 30INCHIOETLCS 3@ METOZOM MPOMNOPLiNHOI KoHconigalii abo MeToaoM y4yacTi B
kanitani. Cnig 3asHauit, wo Ha npotusary MCO3, BITUMSHAHUMU HOPMATUBHUMY
OOKyMeHTaMu nepeadayeHnin Tinbku OOMH MeTod Ans Bu3HA4YeHHs GanaHCcoBOI BapTOCTI
(PiHAHCOBWX IHBECTULH [7].

Cnig 3asHaumTty, Wo y Gyxrantepcbkomy 0Briky OCHOBHWM MPIOPUTETOM € NpaBuUibHE
BinobpaxeHHs B 0bniky gisnbHOCTI Oyab-AKOro NigNpuMEMCTBa AN OTPUMAHHS iH(opmaLlii
Woao iHAHCOBOrO pesynbTaTy 3a BU3HAYeHW nepiog poboti. diHaHCOBI iHBECTULI, SiK
HanpsM OTpUMaHHs npubyTKy, TakoX NOTPebylTb HasBHOCTI AockoHanoro obniky. [ns
yAOCKOHanNeHHs 0bniky hiHaHCOBMX iHBECTUL HEOBXIAHO PO3pOBUTM KOMMMEKCHY CUCTEMY,
ska 6 rpyHTyBanacs Ha cneuu@ivyHnX yMOBaX €KOHOMIYHOTO i MOMITUYHOTO XUTTA YKpaiHwm.
Hanbinbwe npobrnem y BiTYM3HAHUX Byxrantepis npu LbOMY BUHWKAE Npu OUiHUi Ta 061Ky
iHBecTuuiin. B Byxrantepcbkomy 06miKy MOBMHHI PO3PI3HATUCS SK OKpPeMi 06'€KTU (hiHAHCOBI
IHBECTULiT, LLO YTPUMYIOTLCA AN OAepKaHHs NpubyTKy, KOHTPOMIO Ta iHLWWNX BUroA, i akTuaMm,
Wo npuabaHi 3 MeTow noganbworo npogaxy. [Ana npodecitHMX TOProsLiB, OCHOBOI
OiANbHOCTI SKUX € KYMiBNS-NpOAax LiHHUX nanepis, Taki IHBECTWUiT € 3BWYaMHUM TOBapPOM.
Tomy Hopmu i npasuna, BusHaveHi 1(C)BO 12 "®iHaHCOBI iHBECTMLIT", NOBUHHI CTOCYBATUCS
yCiX MigNPUEMCTB, KpiM BHOIKETHWUX YCTaHOB i NPOMECIAHUX TOProBLiB LiHHUMK nanepamu.
®OiHaHCOBI aKTMBY, WO NpuabaHi | yTpUMyTbCA ANS NOAANBLIOrO NPOAAKY, X0M i BiHECEH: 3a
M(C)BO 12 "®iHaHcoBI iHBECTULI" [0 IHBECTULNA, NOBUHHI BigobpaxaTucsa B 0bniky sik ToBap.
[oxig Bif Takwx iHBeCTMUiil POPMYETLCS BIA Pi3HUL B LiHI, @ HE 3a paxyHOK PUHKOBWX
MeXaHi3MiB IHBECTYBaHHS (OMBIAEHIB, BiACOTKIB, MPUPOCTY Kanitany). [HBecTuyii B noB’asaHi
ctopoHu 3rigHo M(C)BO 12 "®iHaHcoBi iHBeCTUUi" 06nikoBYOTLCS 3a METOLOM Yy4acTi B
kanitani Ha cybpaxyHky 141 "lHBeCTuLUii NOB'A3aH1M CTOPOHaM 3a MeTogoM 0bsiky yyacTi B
kanitani". He 3Baxatoun Ha 060B’A3KOBICTb, BiNbLWICTb IHBECTOPIB, SKi MalOTb CYTTEBUI BMNWB
Ha OB’EKTW iHBECTYBaHHS, He 3acTOCOBYOTb B 0bniky meTof yyacti B kanitani. Lle moxHa
NOSICHUTM KiflbkoMa npuynHamu: obnik 3a METOAOM y4yacTi B Kanitani € HOBWUM i [OCUTb
CKNagHUM Ans CNpUAHATTS, BIACYTHI OieBi CNOCOBW KOHTPOMO AOCTOBIPHOCTI iHGhopMalLlii npo
pesynbTaTh QiSNbHOCTI acoLiNoBaHKX, JOYIPHIX NIANPUEMCTB, SKi MOBUHHI BpaxoByBaTUCS Y
GanaHci iHBecTopa; [AaHWAd METO4 He  Y3rOfKeHWA 3  BiTYUSHSHAM  NOAATKOBUM
3aKOHOZABCTBOM LLOAO OnogaTKyBaHHs NpubyTky.

Y BITYM3HSHIN NpaKTMLi OOLINbHO BCTAHOBUTU Kiflbka anbTePHATUBHWUX BapiaHTiB 061iKy
iHBECTUUIN y noB'Ai3aHi CTOpOHM: 6as3oBMW nigxid, Konmu oOnik iHBeCTUUi y AOMipHI
nianpuemMcTea 34INCHIETLCS 3a METOAOM yyacTi B KaniTani; anbTepHaTVBHI BapiaHTK, KOMK
obnik iHBECTMUIN NpOBOAMTBECS 3a haKTUYHOKW COBIBApPTICTIO BKMadeHoro kanitany abo
nepeoLiHEHO0 BapTICTIO, sika 6 BignoBigana cnpaBeasnBii BapToCTi 06'€KTIB HA PUHKY.

Cepeq npobrem cnig suginutyn i nopywenHs sumor M(C)b0 12 "®iHaHCoBI iHBECTULT"
LLIOAO NEPBICHOI OLHKM (hiHAHCOBUX iHBECTUUIN. [OCMTb YacTo nepBicHa OLiHKa (PiHaHCOBMX
IHBECTMUIN Ha BITUM3HSHWX MiANPUEMCTBAX 34INCHIOETLCS 63 ypaxyBaHHs BUTPAT Ha cnnaTy
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[EPXaBHOro MUTa 3a YKNadeHHs BiANOBIAHWX Yrog Ta KOMICIHUX BUHAropog (iHaHCOBUM
nocepegHukam. A Lj BUTpaTH BXoasATb 40 co6iBapTOCTi npuabaHHs (hiHaHCOBMX IHBECTULLIN.
3asBuyait, nignpuemcTea Taki BUTPaTH NOMUIIKOBO BIAHOCATb 40 BUTPAT NEpioay, Xo4a MOXHa
nerko BCTaHOBMTM X 0e3nocepedHi 3B'30K i3 KOHKpeTHUMM oB’ekTamu  (hiHaHCOBMX
IHBECTULN.

MigBULLEHHS KOPUCHOCTI Ta OMepaTUBHOCTI OTPUMaHHS ByxranTepcbkoi iHopmaLii
Loao onepauin 3 (IHAHCOBUMM IHBECTULSIMW MOXHA AOCATTM LUMSAXOM KOMMHoTepu3alii
Byxrantepcbkoro 06niky Ta CknagaHHs 3BiTHOCTI. Ha OyMKY BITYM3HSHMX BYEHMX, cucTeMa
iHhopMaUinHoro 3abesneyeHHs GyxranTepcbkoro o6niky piHAHCOBKX IHBECTULIN MOBMHHA
BKMKOYATM TaKi CKMagoBi: YHiQikoBaHy cuctemy (POpMyBaHHS OOBIAHWKIB, CUCTEMY BU3HAYEHHS
00nikoBMX NMOKa3HWKIB, YHihikoBaHy CUCTEMY JOKYMEHTYBaHHS. BnpoBampkeHHs Takoi cucTemMm
Ha nignpuemcTBax 3abes3neunTb psig nepesar, 30KpemMa AO03BOMUTb CHPOCTUTW 06MiKOBMI
npouec, a Takox oTpumatn Binbl [OCTOBIPHY 06mikoBy iH(pOpMAaLil0 WOAO (iHAHCOBHX
iHBecTuuiin. ETann 06nikoBoro npouecy B KOMM'OTEPU30BaHIN cucTeMi Byxrantepcbkoro obriky
LLOA0 onepauin 3 hiHaHCOBMMM iHBECTULSIMM NOBWHHI nepegbavaty:

1) BOKyMEHTyBaHHA onepauin LWod0  (piHAHCOBMX IHBECTUUid Ta  (hOpPMYBaHHS
iH(popmaLiiHoT B6asu faHnx — BBeAEHHS iHpopMaLii 3 NEPBUHHNX JOKYMEHTIB;

2) ysararnbHeHHs 0OniKoBMX daHuX LWOAO (HiHAHCOBMX iHBECTULIN Ta (POPMyBaHHS
0bnikoBWX pericTpis;

3) 3aBepLUeHHs 3BITHOrO nepiogdy, (pOpMyBaHHS 3BITHOCTI | aHani3 OTpPUMaHWX
pe3ynbTariB; KIHLEBWI PO3paxyHOK NiACyMKiB 0DOPOTIB Ta 3aMMLLKIB Ha paxyHKax, 30kpema i 3a
(hiHaHCOBMMU iHBECTMLiSAIMI; (POPMYBaHHS KiHLEBOTO BanaHcy, OyxranTepcbkoi Ta iHLWOi
3BITHOCTI; aHasni3 OTPUMaHWX pe3ynbTaTiB Ta NigrotoBka iHpopMaLjil AN NPUAHATTS PiLLeHb.

BucHoBku i nepcnektuBu. OTxXe, BpaxoBYOUM pesynbTaTi NPOBEAEHOr0 AOCIIIKEHHS
MOXHa 3poBuTM BWUCHOBOK, WO (hiHAHCOBI iHBeCTUUii xoya i HabyBawTb BCe 6inbLIOro
MOLUMPEHHS, OAHAK i HA CbOrOLHILLHIA [eHb 3aNMULIATbCA BiJHOCHO HOBWUM Ta HEZOCTaTHLO
OOCRIIKEHNM SBULLEM Y LisNbHOCTI cy6'ekTiB rocnogaptoBaHHs. Came Tomy, Ans agantadii Ta
nigBuLEHHs edbekTUBHOCTI ByxranTepcbkoro 06niky iHaHCOBMX iHBECTUUIM B YkpaiHi
HeobXigHo: obupati IHCTPYMEHTM OBNiKOBOI MOMITMKM (PIHAHCOBUX iHBECTULIN, BUXOOAYM 3i
cTatyTy ob’ekTa, WO iHBECTYe Ta BUAY OB’EKTIB iHBECTULN; YAOCKOHANUTU MeToauky obniky
(hiHAHCOBMX IHBECTULLI Y CUCTEMI paxyHKIB (CyOpaxyHKIB); BUKOPUCTOBYBATH METOAM OLIHKM
(hiHaHCOBWX IHBECTULIN, SKi CNPUSLOTb TpaHCKOPMaLii BITYM3HAHOMO 0B1iKy y CBITOBY CMCTEMY
BiANOBIAHO [0 BUMOT MKHAPOAHMX CTaHAapTiB; 3abe3neynTit NOBHE BUCBITIIEHHS B OGMIKY i
3BITHOCTi iHBECTULiAHMX NPOLECIB Ha MigNPWEMCTBI; YAOCKOHANWUTK obnik onepauin 3
(biHAHCOBMMM IHBECTULIMM B YMOBAX 3aCTOCYBaHHS KOMMIOTEPHUX TEXHOMOrN. 3a3HadveHi
pekoMeHgdaLii cnpusTUMyTb cucTemMaTiu3allii Ta BNOpsiAKYBAHHIO MeTOAMKM OBMiKy Ta OLiHKM
(biHaHCOBWX iHBECTUUiN. 3a3HaveHi pekoMeHaalii Ta WAsXu YAOCKOHaNeHHs npusBedyTb 40
HanbifbL NOBHOIO BUCBITNEHHS B 0BMIKY i aHani3y iHBECTULNHMUX NPOLECIB Ha MiANPUEMCTBI,
OOepXaHHs  [OCTOBIPHOI iH(hopMaUil Npo  IHBECTULIMHI  JoxoaM | BMTpaTM, uITKOrO
PO3MEXYBaHHS pPesynbTaTiB KOXHOro BUAY AiANbHOCTI MigNpUEMCTBA.

CnucoK BUKOPUCTAHUX axkepen
1. UWapn, Y. NHBectuumm [Teket] /Y. Wapn, I'. Anekcangep, k. bannun. — M. : UHOPA-M, 1999. -
1028 c.

(& ——



PO3Ain TOPIC
BYXIAJTTEPCBKA TEPMIHO-CMCTEMA TA PETYJIATOPHA ACCOUNTING TERMINOLOGICAL AND REGULATORY ACTI-
LIAMBHICTb B COEPI OBJIIKY, KOHTPOJIHO TA AYINTY VITIES IN THE FIELD OF ACCOUNTING, CONTROL AND AUDIT

2. Jlyuko, M. P. byxrantepcbkuit 0bnik y 3apybixHux kpaiHax [Tekct] / M. P. Jlyuko, I. . Benbko. - K. :
3HaHHs, 2006. - 311 c.

3. byTuHeup, ®. ®. byxrantepcbkuin 06nik y 3apybikHux kpaiHax [Tekct] / ®. ®. BytuHeup, 1. 1.
Fopeubka. — XXutomup : PyTta, 2002. - 544 c.

4. Macce, . Kputepun 1 metodbl ONTUMAnbHOrO onpedeneHus kanutanosnoxenus [Tekct] / 1.
Macce. - M., 1971. - 27 c.

5. bnaHk, N. A. iHBecTUMOHHbIN MeHemkmeHT [Tekct] / W. A. bnank. - K. : 9nbra-H "Huka-LleHTp",
2001. - 448 c.

6. MapoukiHa, A. M. Byxrantepcbkuin 06nik 3a HauioHanbHuMu cTaHgaptamu [Tekct] / A. M.
MapoukiHa. - Xapkis : TopciHr, 2002. — 296 c.

7. MixHapogHi ctaHgaptu Byxrantepcbkoro obniky [Tekct] / 3a pea. C. ®. lonos. - K. : OIBAY,
2004. - 248 c.

8. MixHapogHuin cTaHgapT iHaHcoBOI 3BiTHOCTI 11 "CninbHa gisnbHicTs". Bupanuit Pagoto 3 MCBO
Bin 01.01.2013 p.

9. MixHapogHuin ctaHpapT Byxrantepcbkoro obniky 28 “lHBecTuuii B acouioBaHi nignpuemctea”.
Bugannin Pagoto 3 MCBO Big 01.01.2012 p.

10. MixHapogHWiA cTanHaapT (piHaHCOBOI 3BITHOCTI 9 "®iHaHCOBI iHCTpyMeHTU". Buganuin Papowo 3
MCEO Big 01.01.2012 p.

References

1. Sharp, W., Alexander, G., Bayly, J. (1999). Investments [Ynvestytsyy]. Moscow, Russia: INFRA-M,
1028.

2. Luchko, M.G., Benko, I.D. (2006). Accounting in foreign countries [Bukhhalters'kyy oblik u
zarubizhnykh krayinakh]. Kyiv, Ukraine: Knowledge, 311.

3. Butynets, F.F., Gorki, L.L. (2002). Accounting in foreign countries [Bukhhalters’kyy oblik u
zarubizhnykh krayinakh]. Zhitomir, Ukraine: Ruta, 544.

4. Mass, P.A. (1971). Criteria and methods for determining optimal capital investments [Kryteryy y
metodyi optymal'noho opredelenyya kapytalovlozhenyya]. Moscow, Russia, 27.

5. Blank, .A. (2001). Investment Management [Ynvestytsyonnyiy menedzhment]. Kyiv, Ukraine: 3lha-N
"Nika-Center", 448.

6. Marochkina, A.M. (2002). Accounting under national strandarts [Bukhhalters'kyy oblik za
natsional'nymy standartamy]. Kharkov, Ukraine: Torsinh, 296.

7. Goals, S.F. ed (2004). International Accounting Standards [Mizhnarodni standarty bukhhalters'koho
obliku]. Kyiv, Ukraine: UFPAA, 248.

8. International Financial Reporting Standard 11 "Joint activities" (2013). Kyiv, Ukraine: Issued Council
IAS.

9. International Accounting Standard 28 "Investments in Associates” (2012). Kyiv, Ukraine: Issued
Council IAS.

10.International Financial Reporting Standard 9 "Financial Instruments" (2012). Kyiv, Ukraine: Issued
Council IAS.




